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Published:  Friday, August 14, 1992
On Aug. 12 in Washington, the International Finance Corporation (IFC) announced approval of a US
$6 million loan and US$1 million investment in Millicom Costa Rica (MCR). Headquartered in San
Jose, MCR operates cellular telephone networks. MCR is owned by the Luxembourg-based Millicom
International Operations, and the Costa Rican firm Comcel. The loan is earmarked for upgrade and
installation of new communications equipment, allowing for expansion of the company's service
area to most of the country. MCR expects client numbers to increase from the current 2,000 to 6,000
by 1996. The IFC is a World Bank affiliate dedicated to direct financial support of private companies
in developing countries. (Source: Spanish news service EFE, 08/12/92)
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